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PART A — (5 4 =20 mor)

questions.

Answer any FIV-E'Of the following

1. ~ Production Possibility Curve.\\\\
2 ’ Positive Economics. \ .

: Budget ﬁne. \\
\9/ ¢ Production Function. \\\\
\/5/ Elasticity of supply. - \\\

.@/ Price Discrimination.
7. Oligopoly. “\\\ ; \
8.  Quasi Rent. . : ;
<7 .

//[9/ Uncertainty Theory of Profit.

10. Functional Distribution. G
PART B — (5 x 10 =50 marks)

\
'\
Lo Answer ALL of the followmg questlons
12/ Explain the Definition and Scope of Economlcs

: 01_'
12. Describe the Pr1nc1p1es of Microeconomics. i

13. Explain the meaning and types of Elast1c1ty of Deman 1
e Or" :

/ Explain the Consumer Equilibrium using the Indifference &
‘ (e urve



’ i Nrm.
Mention Different Ohjectives of A i

16, Ixplain the Law Of Returns To

17.  Define the concept of Market and

A : Explain the Kinked Demand Curve:
eory of Rent-

Or

}9./ Critically explain the Ricardian T

20. Explain the Innovation Theory of Profit-
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